
FINANCIAL NEWS
OGRESSIVE BUYING OF INDIVIDUAL

OPERATORS MOVES UI? STOCK PRICES
t ' "

- - . . d. k - r i k ni.-i.i:-i- .-j um ittairjmbii WBw wiarn Jttecoras Are AvaiY,y
Shares Are in Supply, Due to Transfer of Holdings

Into Copper Group, Which Is Most Active

Hi h Points in Today's Financial News
Sttk mttrkel continued to be dominated by polities. December and May

wk$mi eU into xew high territory. Heavy selling weakened cotton.
tUJOOQfiOO wore in gold arrived in New York from Canada. New row
MMfc stoHmenl showed an increase in actual loans and a decrease in average
with em increase in the surpltia inJoth statements. Price of bar silver higher.

' NEW YOIIK, Oct 28.

Pontics continued to dominate trading In the mock markot In the half day

With which the week ended, but atrength wan Infused Into many Issues because

t the Mmresalve buylnn of Individual operators, who have taken a positive posi-

tion on the bull side. Colonel W. B. Thompson, who has often been prominent in

stock market movements, was credited with doing most of the work In Utah
Cttpper, rtvhlch this morning advanced to tho new high record of 108 Vi.

There-- waa concentrated buying nt tho name tlmo In Inspiration Copper, which

790 to the now1 high record of 68, and other copper stocks hnd sympathetic
Winces, but changes In such Issues as Anaconda nnd Kennecott wero not In

yrihxtrtlon to the glowing statements of trade conditions. Thoso are to tho effect

thftt domestic consumers are unablo to obtain metal for their requirements, and
K t Meerted that Utah Copper In sold out of Its cntlro production for a year
ahWrf.

Central Leather also made a new high record, approaching closely lo par.

CMnO atao sold at a new high record, being In brisk demand in tho Into trading.
The railway Issues In tho first half of tho tlay were In free supply, but this may

hare been due to a transfer of holdings of these stocks Into the copper group.

Union .Pacific fell about 1 point and Hock Island sustained about the samo amount
erf less during tho first hour, with rulllcs in tho last half of the session.

Most of tho selling of t.h loading railways camo from tho trading clement
en the floor, who hold to the view that beforo election day tho market must have
a. setback, but there was no actual liquidation of Importance and tho only sales of
long stock wore to take profits on issues which had been established at materially
higher levels.

United Statos Steel common reacted In tho early trading, but later showed a
fcrraer tone, with confidence placed In the Increased estimates of tho amount, of
earnings for tho September quarter to bo shown In tho statement, which will bo

tawed at tho directors' meeting on Tuesday, In tho samo quartern assertions were

made that an extra dividend of 2V4 per cent will bo declared at that mooting.

The receipt of another $16,000,000 In gold consigned to J. P. Morgan & Co. from
Ottawa, making the gold Imports so far this week total $47,000,000, presents an
Important factor on tho bull side.

There was heavy trading again in tho bond markot, with tho largest transac-

tions In American Smelting Security Cs, which ranged from 110 to 111. Chesa-

peake and Ohio convertible 6s wero also traded In on a largo scalo at 96 nnd

Mt4v Anglo-Frenc-h 6s sold nt 94 and 94?i. Southern Hallway 4s wero in brisk
etemand In response to tho arrangements for taw llnnnclng nnd ndvanced from
77 to 77. St, Louis and San Frnnclsco Issues wero nlso active and strong.

$15,000,000 More Gold From Canada
NEW YOIUC, Oct 28. Announcement waa made this morning of tho arrival

ef, lG,000,000 more gold from Canada, consigned to J. P. Morgan & Co. Of tho
tolal amount $10,000,000 was deposited at tho Assay Olllco nnd $5,000,000 waa taken
to tho New York Clearing IIouso Association.

COTTON WEAKENS
ON HEAVY SELLING

, Advance Follows Setback, but
f Strength Brings New Sup-

ply and Lower Prices

COTTON BKI.T WEATHER CONDITIONS
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if NEW VOBK, Oct 38. At the opening
this mornlns the cotton market encountered

n accumulation of overnight selling-- orders
'and, as bull support seemed to be missing,
prices declined rather sharply.

. September started 10 points lower, but
he active positions were IB to 24 points

- own. The tone was easy. The selllnc
leeme from room operators, commission

houses. Wall street and some southern In-

terests, while tho buying- - at best was scat-tare- d,

one prominent spot ilouse taklnff
some, with Liverpool purchasing a moder- -

' ate amount of July.
After the call prices rallied 8 to 9 points,

tat to an Increased demand at the lower
levels, but the upturn soon brought in a
larger supply and caused Quotations to drop
raaek 4 to S points by the end of the nrst
fifteen minutes.

The slight early rally was followed by
renewed weakness, with the market about
J7 to 31 points net lower during the middle
of the morning. This break carried .May
contracts oft to 19. or to within 10 ponts
of the lowest level reached on the decline
of Thursday.

Reports of Increased hedge selling and of
advances In Marine war risks encouraged
toeal pressure, but trade Interests were
bttyers of March on a considerable scale
mtUhe market later rattled several points
iVom the lowest.
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' Xlf YOKK BANK STATEMENT

Atal Loans Expand, Average Fall,
"VVith Surplus Larger

J WSW YORlC. 21. statement of
SaMMtltlon of the the members of the New
Tork Claarlng Houye Association for tho

we4c shows an Increase of 845,000
Saetual loana decrease of $14,166,.

tM la the average. surplus of actual
jtMtiSMMt' ahowed gain of $ll,ltJ(,0Q0
8Mln the average there was an Increase
Mt 188,719,410. Deposits showed Increases

both stAtamenU.
Details follow
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DUY BETHLEIIEH BONDS

Pennsylvania R. R. Disposes of Securi-
ties Taken for Penna. Steel Stock

A syndicate composed of Philadelphia
and New York bankers has purchased
318,008,000 Bethlehem Steel. Company pur-
chase money and Improvement mortgage
twenty-ye- ar five per cent, sinking fund gold
bonds. While It could not be confirmed
In omclal Quarters, was understood that
'the bonds are thoBe taken by the Pennay).
vanla Railroad In payment of its holdings
of Pennsylvania Steel Company stock when
the stock was sold to the Bethlohem Steel
Company.

The official statement of the bankers, as
given ou( by Brown Bros. & Co., follows:
"Messrs. Drown Bros. Co., of Philadel-
phia! Clark, Dodge Co., of New York?
E. W, Clark Co., and E. Lowber Stokes-- ,

of Philadelphia, have purchased tU.000,000
Bethlehem Steel Company purchase money
and Improvement mortgage twenty-yea- r five
per cent sinking fund gold bonds, due July
1, 1938, of the authorized Issue of 160,000,-00-

of which there are outstanding 131,943.-00- 0.

Furthef details of the purchase and
public offering will be made next week,"
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TJRADIftG ON CURB
CONTINUES ACTIVE

Magma Copper Advances to New
High Mark, but prcaks

Six Points Later

NKW YOnK. Oct, 28. A further upturn
was shown In the curb market today, with
tracing active In all the Important Issues,
although before the end of the first hour
stocks were In liberal supply, especially In

the Issues which moved up sharply In the
last few days. Prices, after high levels
were reached, reacted sharply In spots.

Magma Copper continued the prominent
feature, and after Advancing 3 points to a
further new high mark was offered In good
supply Bnd broke 6 points from trie niRnesi
Inside supporting orders checked further
losses. Other mining stocks were generally
strong, especially United Verde Extension,
vh ch moved up more than a point.

Mldvale Steel, after a show of firmness,
reacted slightly. Marlln Arms was mate-
rially lower in the offerings. Wright-Marti- n

Aircraft and United States Alloy ruled firm

Motor shares were reactionary, especially
United, which after a small advance was
offered down 1.

Oils were somewhat Irregular, but less
active. Bonds were dull but steady. Char-
coal Iron continued strong, advancing to
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CLEARINGS CONTINUE LARGE

Local Banks' Business Far in Excess
of a Year Ago

Bank clearings throughout the country
during this week were far In excess of thoso
of the corresponding week of last year, but
were somewhat lesi than last week.

The total was 36,055.723.796, as against
JG,339,fi72,449 last week and $4,485,970,307
last year. Philadelphia's gain over the
same week, of 1015 was 54 per cent, which
was next to the largest gain made.

Details follow:
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001.482.740 008.042.711 34. S

TUe dayi!f4.800,730.103 13,724,031.142 30.7
Aono la'yf." 1.085.084.003 7111.010.1113 42.7

TCfor ,week!Vo.OS3.72S,790 14.48B.070.807 35.0

Local Reserve Bank Statement
The condition of the Federal Reserve

Rank ot Philadelphia for the week ended
October 27 compares as follows with the
previous week:

RESOURCES
October 27. October SO.

GOfe.,ninnvaSltr.,!t.J10.443.B12.BO $18,402,882.80
a0b'ala,ncoe?.e.n.t.f.U.n. 1.80I.O00.OO 13,827.000.00
Oold redemption td. 50,000.00 60,000.00
Oliver?".1!" .I"1": 443,817.78 388.073.08

Total reserve... .11. S?8. S1I0 2S 27.n48,8B0.41
Commercial paper.. 774.1132.44 HII7.011.76
Bank acceptani... ll.0D0.8a7.40 12.044.274.21

Total blll 41a- -

bought1 ..,.". 112, 773.800.00 I12.741.S23.00
"'note. I?.n.'1.,...,- i- S.SBO.000.00 8.480.000.00
Munlclpai warrant. 3.270.672.41 3,844,887.89

Total Investment. 10.020,072.41 7,024.B7.S
Duo from other Ked- -

eral reierv. banki ......
(net)

Federal reitvo note,
hand.........

Note, ot national
hank, and other
Federal Reserve
banka

All other reiourceu

0.1

1.111. fc94.

B77 42.3

i.o.t.oiu.vi .,
C20.S10.01 483,440.00

43.41S.Oi
ESU.031

08.220 00
421.208.39

Total resources. ..143. 700. 551. 34 148.305,018.10
LIABILITIES

raoltal $3,223,850.00 15.223,860.00
and lois.::.. 42.482.23 42.482.25

,Un"tV"....f- -"
".' 84.524.003.00 82.012.221.30

OovVrnment deposit., 3.018.823.12 3.874.023.00
Uu. to other Federal

lleserv.banki.net .......... fl.041.M4 37
All other 204.88 280.28

Total liabilities. .143.709.235.84 448.805.018.10
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NOTICK 18 .11KKKBV OIVKN THAT
22 an application will b mad. to the
Oovernor.pt '" ".'- - .,--' nl.VZ" Ya"W. K'J
Mon J.Vney. Joseph K. Harrough. and NlalIiTotnaV ,,iA.r l ha act of Assembly of t
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.100

ot certain coriraiiui.. viirv.ii ac.i.
1874. and th. supplement, thereto, for

thi charter ot an Intended corporation, to b.
railed "Jnnner llurrough, Ineorporated." th.
character and object of which la to manufacturekl...Y !n flr, an.4
Kather. lo deal In. the same arid sell th. artl.
clei manufactured by ft. and for thes. purposes
to have and puiMW. and enjoy all the right.,
benefits and privilege of th. ..Id act of Assem-- i

and Its suppl.menta. ..jjtin i. iviivoKJCHoll,llr.
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THE SIXTH NATirfNAX. BANKPhiladelphia. October 24th. 1018.
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Smltjg in Philadelphia

Hlfh, IW, Clow.
1 Am 6u .,130 180 130

88 Am Itwys. as 83
30 Briii j a. as as
80 Chlno Cop. 61 at
as Klea Stor. 08 66
10 Int Cons., 18 16

188 InsCoN A 37 37
400 Insplr Cop 08 67'
600 Kenne Cop 88 S5

75 Key T Co. 18 18
3857 Lk Sup C. 15 IS

38 Leh Kav.. 78 71
ISO L V Tr pf 48 48

1880 Nev Cons. 88 38
016 Penna It It 88 88
Ml Phlla F.lec 38 88
las rrtT tr,cfs i8 ie
100 nay Cons. 36 36

10 Beading... 108 108
10 do 2d pf 46 46

40 Bo Itwy ..38 36
310 Ton Bet.. 4 4

40 Ton Mln.. 6 0
340 Un O Imp. 81 80

8016 U S Steel. 118 118 118
103 War Ir AS 8 8

8 IVestmor C 74 74
80 Cramp A S 83 81

.Total aalei. 80 iliarei, eempsred.wltli
14.003 iharra laot Hatnntaii this week, 104,030
tnareei lant week. 124,708 iharei.
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LOCAL MINING STOCKS

Jim Ilutler
MacNamara
Midway
Mtipnh Kxtcnalon ,...,
Montana
Nortn Mtar
Tonopah llelmont
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NIXW YORK, Oct. 28. The usual lnac,tlvlty In tho foreign exchange market was
oven more pronounced at the opening to-
day. The only features were heavlnc In
rubles and moderate Improvement In Scan-
dinavian and Dutch exchange. Italian ex

line

FOREIGN EXCHANGE

cnange also was a little steadier In tone.
Quotations: Demand sterllna-- 4.76 n.is.

cables 4.7G franc cables 5.83, checks
6.81: Relchsmark cables 10, checks
70 lire cables 6.57, checks 6.58;
Swiss cables 5.25, checks 6.26; Scandls
navian kroner cables 28.60, checks 28.50:
guilder cables 41 plus checks 41
IctH pesetas cables 20.3C, checks 20.30;
ruble cables $1,03, checks 30.95.

Iong sterling Is unchanged at 4.71
4 71 for 60-d- bills, and 4.69U 4,G9
for 90-d- bills.

With
Private
Garage

.nil

LAKE SUPERIOR CORPORATION STOCK
IN ON

Advances a Fraction, but Gain Before Close Nc

folk and Western and Atlantic, Uulf and
Indies Good

In the short session on the Philadelphia

Slock Exchange today Lake Superior

stock continued to hold attention

as far as the local Issues were concerned.

The price moved up a quarter early In

the first hour, when more than 1600 shares

changed hands. There was no definite news

on the stock, but the demand was good.

A good deal of the buying. It was saia.
was for the account of some New ortc

people who aM Interested In the Property
With the strength and activity of the stock
yesterday and today It was natural that
thcro should be talk of a further advance In

the price. When the market closed the
stock had lost the early gain, and the total
sales for the session stood at 21B7 shares.

It was pointed out In some sections hi uio
Street, where Information on the company s

affairs can usually be had. that while the
company Is doing very well In the matter
of earnings, which would warrant a higher
price for the stock, yet there Is still con-

siderable Btock here which Is owned by
foreigners. This stock Is being held until
the market advances to a certain Pjlce,
when the holdings will bo fed out This
price. It has been stated. Is above 15.

UUUBlouuai uaava

Loses
West

WHEAT GOES TO $1.90
SINCE 1888

Great Volume of Buying Causes
Sensational Rise at Start.

Stronger Abroad

of

flKAIX nm.T WKATHKH CONDITIONS
rillf'AHO. Ort. 28. The weather fore-e- nt

for SO horua followm
. IlllnoU Knlr today. elUhtlr warmer

north, Hunday unsettled nnd colder, prob--

loirn I'nlr today, proliablr followed by
rain tonlaht or Monday, eolder ejiinday.

WUronsIn Increasing- cloudiness ana
somenhnt warmer rmttinlay, followed by
rain tonight una probably Sunday, cold-
er Hnniliu. .

Mlnneooln rnrtly cloudy aonth. rain or
anoir north tonlilit nnd cast Hunday.

North Dakota Partlr cloudy, colder yi

Knnday generally fair, warmer.
South Dokoln l'nrlly cloudy and colder

todayi Nundar generally fair.
Nebraska tirneraiiy rair touar jinu nrou- -

ably HundaM colder fnilit.finnans Oenrrnlly fair today
nlily Hiindayi colder tonight rlundar,

Indiana Knlr today, warmer north nnd
rentrnit Hundir. nrnbaiiiy eiomiy.

.Michigan fair todayi Hunday unsettled.
probably rain
CHICAGO, Oct 28. A great volume of

buying this morning carried the wheat mar-
ket to a level not attained since the famous
"Old Hutch" corner In 1888, when prices
reached $2.

December opened at $1.881 to $1.8716
against $1 86J$I.86K at the end yesterday,
nnd sold at $1.89; May started ot $1.87 to
$1.85 compared with $1.84 to $1.84 at
the close yesterday; July ranged from
$1.51 li to $1.50 at tho outset, contrasted
with $1.49. yesterday's last price, and
touched $1.62

The high for December was $1.90 and
for May It was $1.87. Both closed off
from the top.

The best price for' December today was
6c above that scored In the Letter deal In
May, 1898, when that option sold at $1.85.
Sellers were timid.

Cables from the market at Liverpool were
delayed. Exporting houses had few ad-
vices from the English market, but one
message said that wheat there had risen
Is 3d a quarter. Cables said that recent
rains were beneficial In the South, but that
the weather now was generally clear and
hot

V net advance of 8 to 9c was reported at
Dueiios Aires, with the demand from ex-

porters urgent In spite of the scarcity of
freight room on vessels and high charges.

The receipts at Minneapolis and Dututh
today were 665 cars, against 1582 cars last
year; at Winnipeg 657 cars, compared with
1803 cars a year ago; at Chicago 83 cars,
contrasted with 124 cars.

Iadlnz futuro ranged as follows:
Wheat Tei'day'a

Open High. I.OW. Close. cloie.
Oee... l.na l.wi .
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to and of is

are at 69th of the Street
One wth of cars, only

to Broad street. No other or of
can offer such swift'

Irt the local stocks then....... w u.au.n. linn WSJ B, DtttCC 'to nrlces that la. Kiev wee. .j, r"l
hleher ranee. Rlthnnvh th .u. i 4V

erally small One of the exception
weaimuroiana V.OHI, wnicn rose 1U u
the highest point of the year t,u
vance was accomplished on the turn ore
uiiij. ,,.u Dimicn.

American Railways gained a fnii
Very little was done In Philadelphia'
trie hut it gained a fraction. Mm
ness was done In United Statea Rii .

mon, some 3916 shares being traded hTZ3
n. RTTinlt frartlnnAl aIIha "1

nH-H- ji.i.i.1 .a, it, .i.niiini uisirici nas Decoma grg.
.ui.icu iu 6 caiiiinm aiaiemenu of tw ;
Norfolk nnd Western Hallway and JZ
nu iuuhcu lorwara io as such. The Mill'1--ment tor Sentemhek hnwj e....v.. ".'"''3
nnw.manl n-- W4. eM .... . ' M.......w ..v nivp. aui mo montt
ail nuuittn whs o, 14..10.', WHICh lg IK Wxrfl

813.688. n train nf "8Ihr. mnnO.. ., .1.- - m Sj...... .... ...w.....n U mo imcai year
so w" tn,i,m, an increase of
32J,8Ti2, The net for the same ei .

This compares with 11 mi ,i
erl01 ot ,ast ye,ir' l ef!

837,735. J
Tho company continues to spend a rooOIr '

part of the earnings for
way nnd other expenses, but not quKa aamuch as last year. For tk.of expenses to
wan 66.21 Ver cent, against 68.90 last mri!
three months 66.80 per cent, compared irtt),;
u,.ow jic uciiv in uio iirevioua year.

A 8 ja v tk & . a.iiiu,nui vuu earnings statement was'that of the of tkQuit nnd West Indies for Autw
nnd eight months. Much of this atne Jheld In The gross for Aura

a gain of jrhth
tho net rose 1716,299 to The J
surprius tor tne month showed a remark- -'
nble gain, Increase being S710.M) J
bringing that item up to 3883,016. The!eight months' statement Is cen mon eJmarkable. The gross was iVi
Increase of and the net a4.I
vancea j,ju.tj-- j to i,u;i,vi6. After UmjI
deduction of fixed charges there was left
surplus Of a gain of
After looking at' this statement It l aai
hard to why the price of t&i
stocK nas aavancea bo snarpiy.

A BUSINESS
IN THE MARKET

In December
When I ko to (hs preildent of a

Urea corporation to arcurn a itock
tnttrrnt In the company tho dom-
inant factor will any:

"Smith, you hae don rood, work
for ub. we will add S2.VH) to your
alary nrxt yean we know you arta nrt.-cla- s executive and manner

ot men and thine!, the Ideas you
have contributed tu mir business and
their effective operation are larrtlrresponsible for tne Iniream In sales
this year of t"2 iter rent,

'So far. howeer, we have not
found It ntfc.ary to dispose ofnmoanr stock to anr one: duiinr SO

a

illHIlHEssA

earit v,m hae fairly prospered fn a
small nay ualnt a battery of low--
pricca men we are 'satlsned ana
reel we can set
wav.M

"Air. President.say. Vunlesa I can

t,a

alontf n tnt pld

j would then
M assured' tt

nrcumulatlnir benefits from mv In.
ward productive capacity at the are
of an, mv declining years will not btadequatey provided for nor Is th
required Incentive present when to
proepect ot partial ownership Is not
ahead. ,f

Then I can hear him say, "Next
ear we will be payinfc ou consid

erable more money than any rfflccr
of the concern excepting myself; we
will i) refer to adhere to the old dIsji.
hire two men or three at half our
salary and depend on their combined
extra physical capacities to handle
more profitably for us the system
and you helped chiefly
to establlih In smooth runnlnx ordtr:
while we are show Ins ''consistent
rains, we can dispense with produc-
tive Meat at least for the time
being.'

Now. Krntlemen If It Is true that
no business Is broader or greater
than the man or men who dominate
Us policies, then this corporation
does not oiler me sufTlclcnt room for
expansion.

Any company of business men
seeking a manager, will find In the
writer of this notice an executive
of hroad experience ponncMlng. vision
and the necessary knowledge dt bust
ness i una amenta m vu irMip utcan
and intelligently the problems to be
toped with In successful manaxs- -

meni. J u., jucugvr wiuw.

Charles J. Bender & Co.
BONDS
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According
to Width

of Lot

At St. Station of the Market Street minutes
Two things are weighed by,the thoughtful, careful buyer before he purchases a home substan-
tiality, with of upkeep, and convenience of these

C.Uel-artl-ia- l

Upkeep

AGAIN DEMAND LOCAL 'CHAM

Earnings

HIGHEST

Etevaied18

Economy

These houses are all .stone and all the walls, even the
party walls, are 20 inches thick. They are substantial,
solid 1 There are no frame porches, no frame rails, no
frame posts. There is no stucco work, no galvanized iron

repaint repair. The upkeep apparent.

These unusual homes Street Station Market
Elevated. fare no change and 18

development In outside
Philadelphia and economical transportation,

remaining

ther

tltios.
nrmt

35,362,600.
'en.,tThS,rmmo

maintenances'),

September
proportion rerewef

subsidiary companies
Atlantic.

Philadelphia,
was $2,835,231, 11.340,209,

11.044,760.

the

321.655,911,
18,637,910,

(5,711,923, S3.S04.14t.-- j

understand

SUCCESSFUL
MANAGER

organization

INVESTMENT
Philadelphia

NORTH

ESTATE ESTATE ESTATE
BUnUBDAy 1,1,1

yfiBSk

69th from BroadSt.

economy location. Consider points:

cornices economy

five-ce- nt

minutes

operating

Convenience
of Location

Priced From $6350 to $7,100, According to Width of Lot
These homes iare similar in construction end'style of architecture to those built by RM on
Lincoln Drive, and at Wy"wSW and-wWe- h sold from $10,000 to $30,000. Each has a garage,
with driveway from, the jttraat and,alongiWe the house, No other builder ki or around Phila-
delphia has crowded so much real and hottaat value into a house as that whlcjfyo will find in
these well-planne- all-sto- homes 18 minutes from Broad, street. A large purchase Til
blocks ef city ground anaWas me to do W.
The house jJotured. above, U oh a tot 72 fee wide and sails for $7100. Similar hwwas on iO-fo-

ot

lot cost tiW, whkhFaskoly, $ and after titt
' Charget 4r Oidy $32,50 a Month

S4Uot yiHtr hestw t4w aai hv H iiinl to tritwiVislvi4lwsafiiiisViwisitt

JQHNH. TCHY Mmihhr

$6350

$7100

Carrying"

McCLA Land Titk Building
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